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"The mnst scierttiflc and prudent way of
operatlnt: Mi the Stock Exchanje."
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Officc In fc!l \ irv of the Curb.
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WESTIXGIIOVSE NOTES.

Kuhn, Lnch k Co. Take Vp $6,000,-
0 i Collateral Tru*t Isme.

Th» Westlng *.
'

Camtfmny, i: v.j-..-

Kuhn. Loeh 4r I -. 090 <; per cenl
truct Itww-ywf . igust 1, U07, to

a l" escat ttJve of 1
cornru: uaed to i;ik<?

«p b ; ;, per (....,t
uot«-f. i nf th:s year.
Th-r ri'/i"' ara '¦w.-ur'"! by tocka <>f .'i

f)!al n.ark.
Merc<»n'i!<- 1 ,w y,,rk. ;u.rj are

in«JorR»- .-.-tTn'-i:! Compai
aere offerfnc '"

t&ke iv- ng AiiKust 1 i!r-x',
In M'i.aiiP'

(Veatinarhovae Elactrie and
Mariufart-jr:;.K f^ompany authoriz«d ti;<- leau< of

of n*w -tr. k of tba par iralua
c* K0 a *hRr«. to «. . m kholdi ra '.v.-r. aaked ».>

S7"i ;i Bbare, arfaicb *.!^ ¦ttghtl]
th* Baaa toek. In

ttefr .. pany ofBotala .¦¦';'ii they
bcHered i: . . faitli In the
compariv conaidar th< bonda ¦
gorxl tsreai i< prica.
ne *i tbii .-. arare ba ba uaed foi addl-
tlonal irorti
«va« d'. ^.
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B<avf-r Pu|>rr Mi-:!i.« aeUtec :'t 2i;'--' od ;¦¦. Q
OoM-8Ba«r COtiaoHdatad ¦. B«S%.

traseaetlona 2; !f>-i shar«*
Prd fr>] »fk»-<l r -' :.

FOREIGK BANK RETURKS.
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from «7v, \.r oanl to 0% per canf n < ¦.¦ <k laat
y»ar. The rata of dtoeovM la unchatiC'd bi 4 per
r >¦!-?

Paria, Ju!y I..Tba araokly retorn of Ost Bank of
Franc* abow* ttw followinf Vou
firryUtkin Iwr^aaed 24- '¦ iv df
poa!tt> G+ryen'.f-1 l4Z.37t.0W fn
4eer«aaevl M'3"'1 franea: v4<i (,n hand Inrrcaa^d

'" >. fr^n^f, ilver r«i hsind -1* TM?'"1 J! <", '. '">

franea. hjlle /lifHint^d 1rifr»-aaed 240,t5fi/>W franc*;
^4MDrM !"..;ihed 16,700,000 franea.

SECDRIT1ES YALUES IJIPROVE.
PRICES ADVANCE OX SUPPORT FROM STRONG

INTERESTS.

Union Padfic in Demand Call Money Easier- Sterling Exchange
Firm.
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STOCK MABXET OFERATIONS.
markel valuea bad the support of

: througho il
arA as a <

Eubstantial Impi

rej'..rt a sllghtly beti tside ac-
.. however. waa not much

of a fa. t.-.r in xho trading. The upward

and activtty by the ho'usea wl Ich rej
am b to bring about b

of value
..s look

r.f the Cnion }¦
bonds the prii e for the underwi fl( rea out

i fivA for the genera] fu1 1 r.T>-.
an'l as <"-'¦

!'.¦¦. Is counta ln the
r of the underw ril

ar^ M-orking to advam e the t
I'ninn |?aciiic to the i hood of th<
junt quoted. Unlon Pacil for <
1:.. g at 1 U'._. !'
movei :rT way In varioua
ar.d in moat cases it beara the earmark of So.
26 Broadway, where heavy loaaea w<
in the March panic, and ¦.}¦.¦
...

oiated Copi :

.'." hern, Northern Pacil
cnj^>-.

na pointing
favoral le ba nk sl t 1

tn ong th<- fai tors that
>ra disregi

v. hich

. ..

g exchange :¦ th the

ahipmenta f* Paria n'-xt week.
Gov^rni ; * dlshursei ln the cu

tnonth M i.rli;:;)! y accoun!
i. heavy July pa

on Congreai Ii' rlempi
ITset to the

witbdrawal of f< ta from tia
¦.' '¦:

will be ln fav< r of 1 ntre. Th<
....;i! .. h holdinga, but
if there la to be an outbi I urioua bul
ulation in stocka, ai i by the Boston

> >. n ).'< i haa brok«
Jr;.j,s wlll expand to b ii will

nulllfy the gain In caah as an lnflu<
above !. g eserv< a

are unusually low for thls period of the yi
la no certalnty that there will not be

ipmenta of gold to Europe.
¦I eapitala continue to bid for the mi tal,

ts fr in -x."' -¦¦ JToi .¦: would
aurprlse n<i one who keeps In close touch wlth

and forelgn financ ial Bltuation. The
|. d, in Ita we< kly return. n

.' '1 no ff-ature tl
g-ed the expectation of an early r^duction

ln its mlnlmum rate of Olacount. whllo cal
\ i<-'-s from the varioua continental marketa Bug-

gested no Imtnediate changi ln conditloni
bave broughi about the prea mt Bcramble f< r

s;old by the European banks. The money mar¬

kel In thla country '¦ lntrln8ically Bound, and
there need be no fear over the future, but bank
reaervea will require careful nuraing to be
ln :. poaltion to meet the demands t'nnt a ion v 111
develop for accommodatlon ln coni

.!... ).;.":. ring and fii . " P8- !u
vi'-w of thia the Uine doea not appear v.. Il chosen
for the englneering of an aggrei lv« bu

palgn In aecurities, though prlcea are chean and
conditioni gov< rning tho actual v rth ol Btocka
and bonda are st:-<m^

Mr. Lawson's conclusions regarding the gen¬

era) aituation and outlook are sdund, and they
ncourage Inve Ing by per-

eona who bappen to bave the funda availal
tmder current money market conditlona buylng
stocka on margin is another thlng. partlcularly

, ,;., nl large holdera of peculatlve llnea

tereata Wentified wlth underwriting ayn-
bave no Intention of aupportlng the mar-

1<t after th umped thelr « i.the
public Peraona * le to aupply large mar-

doubtlesa will make handaome proflta by
Bticktng to Ihe bull side for the long run but

the ordlnary public trader will noi have muchof

a chanc. unlesa he wl enough to buy on the

reactlo H On mlnute a pap< |»r«
Bln.wn \t preaenl the bai >'¦' a poai-
t|on ,,, ., , Ktended bull soecutation. and
xUo mtereal concerncd would l.c better

..,....,..1 . the market were allowed to movealong
,,, the qulet. orderiy faahlon that haa marked

.,,-;.. 0f tradii vr alnce the Str et reeovered
,;.,.., th*snock of the March panic. Comml
houaea, howev« r, want to make aomo money.

an<1 wiih the help of adroit manlpulation ln

..¦!....v by ikllled opei ito nay be ablc

.o induce a cowdderable public followlng. whl.h

after a brlef period will be forced to rel

a !¦ buU of atHng< nl money.
-?--

GOVERNMENT BONDS.
[ollowing '. rday'a eloaing

tiona foi governm nt bonda, compared arltb
\\ ednesday's:
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AMERICAN SECURTTIES ABROAD.
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MONEY ANT) EXCHANGE.
MON oi ened at 6

per 6 ]

i 1
......

....

FOREION BXCHANOE
:i* 4 874^

I.S75K
rt frai

.

v :..

layi
-i e«Vi 4v'. . 4 , -i i i
.'. !.* * -"¦ f.

t'k^. fi" 'i D3 3 104 03 . 0 i U
.40HU IOS 401 Q 103 16

1-10.
cers' posti ratea nrei .¦ follows;

:. s. i..
. 4 -1 . 4 ss

.

I'arla fra-n< . 5 1*4:.:-.
r. ¦. ¦,

. B. 134
40 =k

DOMEST1C EXfHANGF. -Boaton 16 2-3e dl
Irleaton Buyingr, ; c ills-

aoui .. mlum. Bl Loul
mlum bld. S«.n Fi .;.... aph, 2c
premium. New "omnwrclal, 25*^500 dl :-

count; bank, S; pr< Incinnatl 15c premlum.
s.-ii-ani DOc disc nl ¦-¦. : .. pi .¦

mlum.
BAXK 'I.i-:akin<;s New i'ork Kx.-1

es, J21.376.564. Boston Bxc
Hlatu b, $1,961,976 Chli ago Excl

$49,640,756; l.alances, $3,145,306 Phlladelphia Ex-
: . 1.216 Baltlmore

Kxchanges, $6,185,791; balancea, $863,836
SILVER MARKET. Bar allver, 67»4c. Uezlcan

sllvor i'-. Bar sllver In Ixindon cloaad
at 81d.
GOl^D PREMIUM. tn Madrld, [2; Llsbon, 2.6a
MEXICAN EXCHANG1 Mexican exchange on

N.-w 1'ork Is quoted nl
GOVERNMENT RECEIPTS f'ustoma recelpta

ed from Washlngton, $1,101,1 reve-
$2,131,894; mlscellam $284,-

¦:. i. !:.-'.. hts for the tlay, $3,468,296; icpondlturea
ipl for I lat«\ $7.7 K7o]

..ttjr«-s, $11,880,000; exceaa of expendltures'
:.'.

SVB-TREASURY. The Bub-Treaaury waa debtor
to the 'learlng Uouse $2,416,020.

CHICAGO STOCKS.

100 do pn f r,BT»|Natlonai Bl cult 7i'J 7-1¦¦.'.¦« do pref 1124 U4
.71" 73

1-7 !¦. pref.1104 1141,rhl< Hl Rj 38 4-
111 . N ««il i' 21U -¦.,do pr< S3U «".-. '

173 ¦. IM Itt
111 do praf !t<i i#o
r S mth Bld« Elev, M
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OTJTSIDE SECUEITIES.'
In thf> market for ootaMa aceorlttea strrngth was

shown In the niininsr groop, and tradlng at tlraea

| dlsplayed conaJderable anlmation. Smal reactiona
' set In at Umea througjh r»-alizlng. but the markei
ruled strong almoal throoghout the Beaatnn. Ae-

latlon *y InaMera Ir a nomber ol the ape-
ps caused a furtter sharp upward turn. This

waa noticeable In Nevada Consolldated and Cum-
berland-Ely. both of arhlcb adhranced ©w a polnt
Butte Coalltlon rnled Brm. NlplaaJng was ataady.
Nevada-rtah Improwd >4 »nd Mlemac % Greene-
Cananea waa In falr demand nt a small rtvance.
whlto Greene Gold-SUver waa purchaaed ooK*
heavily by insldera. Barnea-KIn« Improved J»M
EI .;...,. .¦, United Coppar was Irregular. Brtttsn
Columbla and MItchell Minlng were allghtly hlsner.
Amrtlcan Squab proferred waa op ', ConaoUdated
Steamahlp galned V Tlntoa advaneed fc. !¦

bonds, Adams Expresa 4s were firm; Coaaolwated
Steamahlp 4a Improved 1% polnt*

m .
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T0PIC3 OF THE STREET.
FHREIGX TP.ADIXG.-Forelga Bjobbmm d»alt in

15.808 aharea in tha loeal mnrk. t. aelnnc on halance,
In Loadoa th" general i»nrk»t waa timi and gea-
erally hinher. tba movenwnt betng h«=-lpwi by pur.
cbaaea for the aiaking ftrad Uuraagli tT'norrment
r.rokor-. Conttnental bayhas waa reported in t^,,
Bojita Afrtcan baaaea. laonej waa teaalliBli aaaa
the markel !>"ins InAueaead to a great extent by tii'a
releaae of drcidenda patd "ii goai irittea.

r;k ol England made a poor exhlbti in tta
weekty retata an.i th« aatahxnna -Mnat
wis malntaJaed at t pa* ctmM.
MARKET G088IP -ITaU Utreel N ther9

are aome atreatg tateieata behhad M. I.iwsin's
Iga for hltrhpr prteea, nn.l tt wns hlntej
iv that he had beaa eagaged by ^0 ^

Broadway to englaeer ;¦ movenaenl for batttf
quotattoaa The atory Btandatd i"">u
crowd have fbrgotten fnr th» tb i hard
thlnga Mr. Lawaoa aaM ol n 1113
"Frenzied Flnance." and are wlfflag to gnra htai
tna i..h »f booataag prieea, ben*Tb»g :t» caa akcrreg
tha good* The movement. ol eavrac, la aapaaaat]
to ba in Ihe latereata of lha aaabtte, bui the fact
that the H maa-RoehereBer inter-
aata are ttad up artta m °y are
anxioua to make a market I a ne:v
Union Pacllle eeeraertiblea, auganwta to aaaay aaaadi

¦:.. prime aaoaera la the ura tha
nentloned. A atory from BoaOaa sa-.-j

Mr. Lawaon will be eompensated fot hla a.*..-»r-
algn from a| -"i'in? ar.d

mlnlng propoattloo ulUraately to -\ Upon
r th" pabUc haa aot respea

rtby eatent, aad it doea net appaai

market,
Money market comMtlona ar '. mar-

'ion of a bull apeculatlon at
la 111 advlaed and and la dla

were announ *d yesl |
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( U87.

Thlrd Avenue Rail
inteed 4 r-

FTXAXC1XG OF rXTTED RATI.WAV l.N
MPAXTf \
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altlon of the l aotea

af B
DIV1I>EXI>9 DECUA1 Idnnda harea been

regi:-
lar qu N>«-

le tuaroai ".. K 1-1 Pool de Xa-
Powdt r 1

ceal on tha praf .

ly oa the ¦¦- 14.
J ,t- V.\ BEUGXA4I « fX) T(~> MOVK -on Mon-

Braa .>r .1 ,v \ :\ r<.
i!i.^\.. from Ita ,.:
ta Ita :i.--v 1 .:¦ - \ atiaa*.
opp atte the otton : \ l th*> Dehsoatca

ltsht.
atreel V 8 th W llam and

Stone attaeta
POCAHOXTA8 CONSOUDATED rOU.IEKIES

COMPANT.- Tba atockhoMera af tha Tai ahniif¦
Idated Company aad of tha PooakaaMaa Col-

lleriea Cbtnpany bava rattted tha paaa fot tha
merging of 1 mto :i aarta rompany

kaowa aa CoaaoBlMalai <*"o\-
-.1. Tha aaorajaf la to

bo ln .-.iT.'.'t :t.s iif Jolv 1.
GRAIN EXPORT3 KOR THE WEEK.."Brad-

atraet'a" r pocta tha aapoata of (prafta for tha we*k.
Wlth i>nn> \. Isons. ft<ur>'» in bushels. aa follows:
Wheat, flour lm-luded, 5.0*8.304, agateat aJ8S.1M laat

B ln thla waa* hvat yaar and IMMM aa
mi\ Corn. I.4JMM, caanpartd wtth 1.1TS.3T5 last
waak, nttal m thla wrek a yenr ago and 9UJ25 la

At'MITTKO TO TU.MMNi*. -Tha At.-h!son. To-
paka :mii Baata Fa wamurta fav avaaaBrtatJaaat to
tha lea yaaar ."> per cawl coanrortthaa bonls. flrst tn-
atalwiawi patd. bava baaa adaattaaal aa aaaatatlaa on

oeh Kx.hnn re.
Mti.NKV h^Hl THE aOVTB ANO WEST.-Local

banks traaafarrad yaaaaedavy through the Sub-
t iMMn t«> Saa Fraacaaea and S'W.ood to

New Orleanav
CTOH i>F MINT B1'Y3 S1X.VER-.Tha

IMv.itor of the Mint to-day purchaaed SakHi
aimi aa «f aftvaa for daBiaaj at Penva^r at 67.7&90. a
nnr> ooaea, ^^tt

IMPOETS nr ?RYG00DS.
Tmpoiti aad waaihUliiia at rlryaooda thla we^k.

wlth eeaapartaaauv wara as foiiowa:
Thls week. Last week. La»t BJJBJTMal lmporta.«2.»54.>3» $3 ol 1.1934 $J.544.3A

Total maxketed.... 2.780,987 EWMH .!,?.-*.*rt»


